F YC Falrhope YaCht CIUb For use by Membership Committee
Application for Membership e —

V Date Accptd Equity

PLEASE PRINT LEGIBLY AND FILL OUT APPLICATION COMPLETELY

Date: Membership Class: __ Associate (must be full time resident of Baldwin or Mobile Counties)
____Transitional (19-29 years of age) Out of Area Non Equity

Applicant:

Name: Nickname:

Married ( ) Single ( ) Spouse’s Name: Local Resident Since:

Street Address: City: State: Zip:

Mailing Address:(if different)

Phone Numbers: Home: Cell: Business:

Email Address:

Occupation: Employer:

Children: (Names & Ages)

Yacht Club History:

Previous Applicant? When? Previous Member? When? Reason for Leaving?

Member of other Yacht Club(s)? Which/When?

Interests in Boating: Power Sail Cruising Racing One Design
Specify Type Jr Yacht Club Volunteer Area(s)

FYC Sponsor Information: Please Print Legibly

Sponsor Name: Signature:

Mailing Address:

Phone Number(s): Club Number:

| understand that | am responsible for payment of any charges incurred at Fairhope Yacht Club or any reciprocal yacht
club. True copies of this authorization shall be valid as the original document.

For an inconsideration of membership rights, boat slip/storage usage, and/or any other services of Fairhope Yacht Club,
| agree to pay Fairhope Yacht Club all charges and expenses of the Members, and all cost of collecting, securing or
attempting to collect or secure said charges and expenses, including interest, reasonable collection agency fees, and
attorney fees, whether suit be necessary or otherwise. | waive all rights of exemption as to real and personal property
allowed me under the constitution and/or the Laws of the State of Alabama or the State in which I reside.

Acceptance of this application does not constitute an actual or implied contract and does not entitle applicant to any
privileges in the Fairhope Yacht Club unless and until the applicant becomes a member in good standing. This
application, if accepted, will be posted in the clubhouse for no less than 30 days. Then, the Membership Committee
may act on the application.

Fairhope Yacht Club is a private club. Membership is at the discretion of the Membership Committee. The Membership
Committee has no obligation to justify or to explain any failure of the Committee to accept an applicant to membership.

| have read the above and foregoing provisions for the acceptance of Membership to Fairhope Yacht Club and agree to
the same.

Applicant: Printed Name Signature Date



References: Must be FYC Equity Members
Printed Name Signature Club #

1.

2.

3.

Please attach a copy of your Driver’s License
(Associate application must have Alabama License for Baldwin/Mobile County address)

Financial Institution(s) Reference(s): Please include name/address and any contact information please.

Financial Obligations for Membership

Associate Membership:

Entrance Fee: $1,500 (nonrefundable) is due within 10 business days of acceptance.

Dues: $550 per year, may be paid annually, semi-annually or monthly, at a rate of $46 per month,
and are not prorated.

Equity Membership:
Bond: When approved for Equity Membership, a $5,300 non-interest bearing bond must be
purchased.
Please see the FYC policy regarding the purchase and redemption of the debenture bond.
Dues: Same as for Associate Membership.

Out of Area Non-Equity:

Entrance Fee: $500 is due within 10 business days of acceptance (nonrefundable)

Dues: $550 per year, may be paid annually, semi-annually or monthly, at a rate of $46 per month,
and are not prorated.

Security Deposit: $300 is due within 10 business days of acceptance (nonrefundable)

Credit Policy

Monthly statements are due upon receipt. Bills are late after the 20t of each month.
A late fee of 1.5% per month will be applied.

After the close of billing:
e Accounts are delinquent 30 days after billing. After 60 days, charges privileges are suspended.
e Membership will be terminated when the account passes 90 days delinquency.
e Areinstatement fee of $50 applies after each suspension(s).



